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Global Emerging Markets Equity Composite Returns (%)  
Periods Ending December 31, 2009
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Q409 1 Year 3 Years 5 Years 7 Years 10 Years

Batterymarch
Gross of Fees

11.1 82.2 5.2 17.0 24.8 11.9

MSCI Emerging 
Markets Standard
Total Return—Gross 

8.6 79.0 5.4 15.9 22.4 10.1

Annualized for periods greater than one year.

Global Emerging Markets Equity

Batterymarch’s process represents a unique synthesis of quantitative and fundamental investment disciplines. Our 
bottom-up strategy incorporates rigorous stock selection, effective risk control and cost-efficient trading. Using 
a proprietary stock selection model, we objectively rank the relative attractiveness of 1,750 liquid stocks across 
five dimensions traditionally followed by fundamental investors: Cash Flow, Earnings Growth, Expectations, Value 
and Technical. In cases where additional pertinent information is available, we apply fundamental opinions that 
are equal weighted with the quantitative rankings. The result is a comprehensive relative ranking of all invest-
able stocks, which we use to dynamically construct and trade portfolios in relation to client-specific benchmarks, 
guidelines and restrictions. 

Composite Performance Results
Gross-of-fee returns (%) for periods ending December 31, 2009

Performance Commentary—Performance for the quarter benefited from security selection, especially in China, 
Turkey and Brazil. An underweight in Russia also added value. Selection in Brazil, Turkey, China and Mexico 
benefited returns for the year, as did overall country allocation, including overweights in Brazil and Russia and 
underweight exposure to Eastern Europe and Malaysia.             

Inception Date: January 1, 1994
Market Capitalization Range: Benchmark neutral
Number of Holdings: 180 - 200
Expected Annual Turnover: 80 - 120%
Historical Tracking Error Range: 5 - 7%
Expected Return: Benchmark + 300 basis points (Gross of fees)

	  	 MSCI EM 
	 Batterymarch	 Standard

Future 12 Month P/E	 11.6x	 12.7x
Price/Cash Flow	 6.2x	 7.4x
Price/Sales Ratio	 1.0x	 1.3x
Price/Book Ratio	 2.2x	 2.1x
Current Yield	 2.1%	 1.9%
Cap-Weighted Market Value ($M)	 $26,475 	 $32,503 

Representative Portfolio Characteristics
December 31, 2009

Product Information

Malaysia
India
Israel
Taiwan
South Africa
China
South Korea
Chile
Czech Republic*
Peru
Colombia
Philippines
Morocco*

Kazakstan
Qatar

Hungary
Thailand

Indonesia
Poland

Sri Lanka
United Arab Emirates

Pakistan
Mexico

Egypt
Brazil

Turkey
Russia
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Representative Portfolio minus MSCI EM Standard Country Weights

12/31/09
* No exposure

Portfolio Positioning vs. MSCI EM Standard
December 31, 2009

December 31, 2009

This SUPPLEMENTAL INFORMATION complements the Global Emerging Markets Equity Composite presentation provided on the back of this publication.

Returns have been annualized for periods greater than one year.
Please see the reverse side of this document for net-of-fee returns and disclosures.



Emerging Markets Team Years of Experience Years at Batterymarch

Portfolio Managers

Claudio Brocado 17 4

David W. Lazenby, CFA 22 22

Ray S. Prasad, CFA 14 12

Quantitative Analysts

Courtney Wei, CFA 7 6

Nathalie Wallace 17 2*

Jana N. Minn 1 1

Ken D’Souza <1 **

    * Rejoined Batterymarch in 2009

  ** Joined Batterymarch in 2009

Performance Disclosure

John Hancock Tower | 200 Clarendon Street | Boston, MA 02116 USA | Telephone 617-266-8300 | Facsimile 617-266-0633 | www.batterymarch.com

All of Batterymarch’s products are quantitatively implemented through our shared investment architecture and 
supported by our entire team of investment professionals.
 
The members of our investment team are responsible for conducting research to improve the effectiveness 
of Batterymarch’s models across stock selection, portfolio construction and trading. Because of our common 
architecture, the quantitative research conducted for specific products can be applied or modified for other 
product groupings. A key advantage of this structure is that each client benefits from the best thinking of the 
firm, regardless of mandate.

Batterymarch's Team Approach

Our Emerging Markets portfolio managers average over 16 years of investment experience, with an average of nine 
years at Batterymarch.


